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LYV#>cRX`_#EVUZTR]#?BJ#=VceZ"TReZ`_#ac`XcR^#

Zd#UVdZX_VU#e`#V_dfcV#dVR^]Vdd#>cRX`_#EVUZTR]#

h`c\!`h#hZeY#?BJd,#LVdeZ_X#hZeYZ_#VRTY#?BJ#

djdeV^#W`TfdVd#`_#Y`h#R#ac`gZUVc#h`f]U#

f]eZ^ReV]j#fdV#>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_##

hZeYZ_#eYV#aYjdZTZR_#U`Tf^V_eReZ`_#a`ceZ`_#`W#R#

XZgV_#Raa]ZTReZ`_,#@`c#^`cV#Z_W`c^ReZ`_#`_#eYV#

ac`XcR^*#a]VRdV#dVRcTY#eYV#hVS#W`c#m>cRX`_#

EVUZTR]#=VceZ"TReZ`_n#`c#gZdZe#hhh,_fR_TV,T`^-

W`c+aRce_Vcd-Sj+d`]feZ`_-YVR]eYTRcV+d`]feZ`_d-

UcRX`_+^VUZTR]+TVceZ"VU+VYcd-Z_UVi,Ye^

8+(4(!&$0!,!%7;!'4$*10!/(',&$.!

24$&6,&(!(',6,10#

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#Zd#UVdZX_VU#W`c#

aYjdZTZR_#acRTeZTVd#hZeY#fa#e`#02#aYjdZTZR_d,

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#Zd#d`]U#eYc`fXY#

R#_ReZ`_hZUV#_Veh`c\#`W#^`cV#eYR_#1..#cVdV]]Vcd,#

L̀ #"_U#R#]`TR]#cVdV]]Vc#Wc`^#hY`^#j`f#h`f]U#]Z\V#

e`#afcTYRdV#R_U#XVe#dfaa`ce*#a]VRdV#gZdZe##

hhh,_fR_TV,T`^-aRce_Vcd-YVR]eYTRcV-dVRcTY,

Rda*#`c#TR]]#R#FfR_TV#dR]Vd#cVacVdV_eReZgV*#

hY`#TR_#cVWVc#j`f#e`#R_#RfeY`cZkVU#cVdV]]Vc*#Re#

644+526+7315,

H<4E"Dg@8Hg=@g7C4;A@g?87=64>g

24$&6,&(!(',6,10#!

?JSX[g9NJ]^[N\gJWMg8WQJWLNVNW]\2

fggCNLXPWR]RXWgJLL^[JLb!

Lfc_d#g`ZTV#Z_e`#eVie#hZeY#fa#e`#77%##

RTTfcRTj,#>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#Zd#

`gVc#0.%#^`cV#RTTfcReV#m`fe#`W#eYV#S`in#eYR_#

acVgZ`fd#gVcdZ`_d,

fggCNLXPWR]RXWgJWJUb]RL\!

;#aVcTV_eRXV#`W#^ZdcVT`X_ZeZ`_d#TR_#SV#

TRfdVU#Sj#dZ^a]V#RfUZ`#bfR]Zej#ZddfVd*#dfTY#Rd#

Z_T`ccVTe#^ZTc`aY`_V#T`__VTeZ`_#`c#a]RTV^V_e*#

SRT\Xc`f_U#_`ZdV*#R_U#^ZTc`aY`_V#`fe#`W#

cR_XV#`c#]`h#`_#SReeVcj,#

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#Rfe`^ReZTR]]j#

UVeVTed#a``c#RfUZ`#Z_afe9#Ze#eYV_#R]Vced#eYV#

fdVc#'Z_#gRcZ`fd#hRjd#UVaV_UZ_X#`_#eYV#ZddfV(*#

`WWVcZ_X#RUgZTV#e`#cV^VUj#eYV#dZefReZ`_,

fggCNLXPWR]RXWg\YNNM##

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#dZX_Z"TR_e]j#

Z^ac`gVd#cVT`X_ZeZ`_#cVda`_dV#eZ^V,#LYV#

d`WehRcV#Zd#R]d`#WRdeVc#eYR_#acVgZ`fd#VUZeZ`_d#

hYV_#dV]VTeZ_X#Raa]ZTReZ`_#^V_f#ZeV^d#Sj#

g`ZTV*#`c#ViVTfeZ_X#g`ZTV#T`^^R_Ud#eYRe#

aVcW`c^#RTeZ`_d#hZeYZ_#Raa]ZTReZ`_d#'V,X,*##

oZ_dVce#aRXV#ScVR\p*#o^R\V#eYRe#cVUp*#VeT,(,

fgg@N`g7[JPXWg5Xa!

;#^R[`c#V_YR_TV^V_e#`gVc#eYV#acVgZ`fd#

gVcdZ`_nd#KR^a]V#=`^^R_Ud#hZ_U`h*#eYZd#_Vh#

UVd\e`a#RddZdeR_e#R]]`hd#fdVcd#e`#UZdT`gVc#

R_U#cV^V^SVc#^R_j#T`^^R_Ud#R_U#eZad9#Re#

R_j#eZ^V*#Ze#]Ved#j`f#X]R_TV#Re#`c#Via]`cV#X]`SR]#

T`^^R_Ud#'Z_T]fUZ_X#^`fdV#T`^^R_Ud(*#

Raa]ZTReZ`_+daVTZ"T#T`^^R_Ud#R_U#Tfde`^+

TcVReVU#T`^^R_Ud*#Rd#hV]]#Rd#eZad,#Ced#T`_eV_ed#

TYR_XV#UVaV_UZ_X#`_#hYRe#hZ_U`h#Zd#TfccV_e]j#

RTeZgV,#C_#RUUZeZ`_*#eYV#>cRX`_#<`i#]Ved#fdVcd#

acZ_e#Zed#T`_eV_e,#"*;?3$!LYZd#WVRefcV#TR_#SV#

gZVhVU#Sj#dV]VTeZ_X#Wc`^#eYV#BV]a#^V_f(,##
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C_#RUUZeZ`_#e`#eYVdV#^R[`c#_Vh#WVRefcVd#R_U#

V_YR_TV^V_ed*#>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#

Z_T]fUVd#U`kV_d#`W#`eYVc#_Vh#WVRefcVd#R_U#

V_YR_TV^V_ed*#d`^V#`W#hYZTY#RcV#UVdTcZSVU#

SV]`h#R_U#TReVX`cZkVU#W`c#VRdV#`W#cVgZVh,

4LL^[JLbg9NJ]^[N\2

fggCNPRXWJUgJLLNW]g\^YYX[]#

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#dfaa`ced#

^R_j#cVXZ`_R]#RTTV_ed#`W#_`_+_ReZgV#daVR\Vcd#

';dZR_+HRTZ"T*#;dZR_+C_UZR_*#;fdecR]ZR_*#<cZeZdY*#

BZdaR_ZT*#HR\ZdeR_Z(*#R_U#M,K,#RTTV_ed#'>VVa#

K`feY*#F`ceYVc_#C_]R_U(,

Db\]NVg?JWJPNVNW]g9NJ]^[N\2

fggFYP[JMNJKUN!

MdVd#g`ZTV#ac`"]Vd#R_U#]R_XfRXV#^`UV]d#Wc`^#

>cRX`_#EVUZTR]#gVcdZ`_#/.#R_U#>cRX`_#EVUZTR]#

HcRTeZTV#?UZeZ`_#/*#d`#j`fc#g`ZTV#ac`"]V#R_U#R]]#

T`^^R_Ud*#RUUVU#h`cUd*#aYcRdVd#R_U#^RTc`d#

RcV#RgRZ]RS]V,

241'7&6!%(0(),65

=]Z_ZTZR_d#cVTVZgV#eYV#W`]]`hZ_X#RUgR_eRXVd##

Wc`^#>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#`gVc#

acVgZ`fd#gVcdZ`_d#`c#_`_+^VUZTR]#>cRX`_#

ac`UfTed8

?X[Ng8OdLRNW]g6J[N2

fgg7RL]J]NgOJ\]N[gJWMgVX[NgJLL^[J]NUbg]QJWgN_N[!

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#Zd#`gVc##

0.%#^`cV#RTTfcReV#eYR_#acVgZ`fd#gVcdZ`_dr

dRgZ_X#gR]fRS]V#^Z_feVd,#;UUZeZ`_R]]j*#>cRX`_#

EVUZTR]#HcRTeZTV#?UZeZ`_#YRd#gZcefR]]j#Z_deR_e#

cVda`_dV#eZ^V*#dRgZ_X#T]Z_ZTZR_d#gR]fRS]V#

^Z_feVd#Z_#eYVZc#URj,#

fgg7RL]J]NgJWb`QN[NgRWgbX^[g8<Cg\b\]NVg

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#R]]`hd#

T]Z_ZTZR_d#e`#UZTeReV#R_jhYVcV#Z_#R_#?BJ#

djdeV^*#hYZ]V#cVgZVhZ_X#DRS#LVded*#HReZV_e#

BZde`cj*#`c#=fccV_e#EVUZTReZ`_d,#=]Z_ZTZR_d#

_`#]`_XVc#YRgV#e`#T]ZT\#SRT\#R_U#W`ceY#

SVehVV_#Z_W`c^ReZ`_#eYVjncV#cVgZVhZ_X#R_U#eYV#

UZTeReZ`_#hZ_U`h,#LYVj#UZTeReV#hYZ]V#cVgZVhZ_X#

Z_W`c^ReZ`_*#R_U#eYV#Z^ac`gVU#BZUUV_#E`UV#

WVRefcV#R]]`hd#eYV#T]Z_ZTZR_#e`#aRdeV#eYV#

UZTeReZ`_#UZcVTe]j#hYVcV#YV#`c#dYV#hR_ed#Ze,

fgg4LLNUN[J]NgLURWRLRJWgJMXY]RXWgJWMg

JLLNY]JWLNgXOg8<Cg\b\]NV\#

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#cVUfTVd#eZ^V#

daV_e#U`Tf^V_eZ_X#TRcV#Z_#R_#?BJ8

q##N`ZTV#T`^^R_Ud#daVTZ"T#e`#VRTY#?BJ#

cVUfTV#eYV#R^`f_e#`W#dVRcTYZ_X#R_U#

^`fdV+T]ZT\d#_VVUVU#e`#^`gV#e`#eYV#cZXYe#

dTcVV_d,

q##m@cVV#eVien#`aV_#UZTeReZ`_#`W#^VUZTR]#

UVTZdZ`_#^R\Z_X#'BZde`cj#`W#HcVdV_e#C]]_Vdd*#

;ddVdd^V_e*#H]R_*#R_U#`eYVc#V]V^V_ed#

`W#R#^VUZTR]#_`eV(#UZcVTe]j#Z_e`#eYV#?BJ#

V]Z^Z_ReVd#eYV#_VVU#W`c#T]Z_ZTZR_d#e`#ejaV,

!

?X[Ng8OONL]R_Ng6J[N2

fggDYNWMgVX[Ng]RVNg̀ R]QgYJ]RNW]\!

C_TcVRdVU#RTTfcRTj#R_U#WVhVc#Vcc`cd#e`#T`ccVTe#

^VR_d#T]Z_ZTZR_d#TR_#daV_U#^`cV#eZ^V#hZeY#

aReZV_ed*#Z^ac`gZ_X#aReZV_e#dReZdWRTeZ`_,

fgg7RL]J]NgRWgbX^[gX`Wg̀ X[M\g!

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#WcVV+eVie#

UZTeReZ`_#TRaRSZ]Zej#dfaa`ced#^`cV#UVeRZ]VU#

BZde`cj#`W#HcVdV_e#C]]_Vdd*#^`cV#!ViZS]V#

JVgZVh#`W#Kj^ae`^d*#R_U#^`cV#UVdTcZaeZgV#

;ddVdd^V_e#R_U#H]R_reYV#m^VUZTR]#UVTZdZ`_+

^R\Z_Xn#RdaVTed#`W#eYV#_`eVrhYZTY#XZgV#

cVWVccZ_X#T]Z_ZTZR_d#R_U#R_TZ]]Rcj#ac`gZUVcd#R#

T]VRcVc#R_U#^`cV#UVeRZ]VU#aReZV_e#RddVdd^V_e#

R_U#ac`X_`dZd,#

fggDNL^[NgYJ]RNW]gRWOX[VJ]RXW#

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#dfaa`ced#

BCH;;#T`^a]ZR_TV#XfZUV]Z_Vd#e`#ac`eVTe#aReZV_e#

T`_"UV_eZR]Zej,#
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fgg=VY[X_Ng6URWRLRJWgDJ]R\OJL]RXW##

=]Z_ZTZR_d#hY`#fdV#>cRX`_#EVUZTR]#HcRTeZTV#

?UZeZ`_ cVa`ce#eYRe#Ze#dZX_Z"TR_e]j#Z^ac`gVd#

eYVZc#V_[`j^V_e#`W#acRTeZTZ_X#^VUZTZ_V,#<j#

R]]`hZ_X#eYV^#e`#fdV#eYVZc#eZ^V#^`cV#VWWVTeZgV]j*#

T]Z_ZTZR_dn#bfR]Zej#`W#]ZWV#Zd#Z^ac`gVU,

?X[NgB[Xd]JKUNg6J[N2

fgg7[JVJ]RLJUUbgCNM^LNg]QNg6X\]gXOg

7XL^VNW]J]RXW!

?]Z^Z_ReV#ecR_dTcZaeZ`_#Sj#daVVTY+V_RS]Z_X#eYV#

?BJ*#WcVVZ_X#fa#cVd`fcTVd#e`#W`Tfd#^`cV#`_#

aReZV_ed#R_U#Z_gVde#Z_#^VeY`Ud#e`#YV]a#acRTeZTV#

VW"TZV_Tj,#HcRTeZTVd#eYRe#RcV#fdZ_X#>cRX`_#

EVUZTR]#HcRTeZTV#?UZeZ`_#e`URj#RcV#UcR^ReZTR]]j#

cVUfTZ_X#ecR_dTcZaeZ`_#T`ded*#hYZTY#cR_XV#Wc̀ ^#

$3..#e`#$/*...#R#^`_eY#aVc#aYjdZTZR_,

fggD^YYX[]g<RPQN[g>N_NU\gXOgCNRVK^[\NVNW]#

C_UVaV_UV_e#defUZVd#YRgV#dY`h_#eYRe##

T]Z_ZTZR_d#TcVReV#^`cV#UVeRZ]VU#_`eVd#hZeY#

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#eYR_#hZeY#

_`eVd#SfZ]e#hZeY#ma`Z_e+R_U+T]ZT\n*#eV^a]ReV+`_]j#

?BJ#^V_fd,#

fgg=WL[NJ\NgB[JL]RLNgGXU^VN!

@RdeVc*#^`cV#RTTfcReV#cVda`_dV#cVUfTVd#eZ^V#

daV_e#`_#UZTeReZ`_*#R]]`hZ_X#T]Z_ZTZR_d#e`#dVV#

^`cV#aReZV_ed#R_U#Z_TcVRdV#acRTeZTV#cVgV_fV#

R_U#ac`"eRSZ]Zej,

+18!,5!'4$*10!/(',&$.!24$&6,&(!

(',6,10 !.,&(05('#

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_##Zd#afcTYRdVU##

W`c#fdV#`_#R#aVc+fdVc#SRdZd,#;#fdVc#Zd#UV"_VU##

Rd#`_V#'/(#Z_UZgZUfR]#hY`#UZTeReVd#Z_##

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_,

;#]ZTV_dVU#fdVc#^Rj#Z_deR]]#>cRX`_#EVUZTR]#

HcRTeZTV#?UZeZ`_#fa#e`#W`fc#eZ^Vd#W`c#fdV#Sj##

eYRe#dR^V#fdVc#`_]j,

;#>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#]ZTV_dV#^Rj#

_`e#SV#fdVU#Sj#^`cV#eYR_#`_V#T]Z_ZTZR_*#VgV_#ZW#

`eYVc#fdVcd#fdV#eYV#dR^V#H=,

8+$6!%(0(),65!5+17.'!2+;5,&,$0!

24$&6,&(5!(92(&6!)41/!75,0*!!

'4$*10!/(',&$.!24$&6,&(!(',6,10#

FfR_TV#=`^^f_ZTReZ`_d#UVdZX_VU#>cRX`_#

EVUZTR]#HcRTeZTV#?UZeZ`_#W`c#fdV#Sj#_`e#`_]j#

U`Te`cd#Sfe#R]d`#_fcdVd*#_fcdV#acRTeZeZ`_Vcd*#

aYjdZTZR_#RddZdeR_ed*#eYVcRaZded*#R_U#`eYVc#TRcV#

ac`gZUVcd,

@`c#Z_UVaV_UV_e]j#`h_VU#acRTeZTVd#hZeY#]Vdd#

eYR_#03#aYjdZTZR_d*#>cRX`_#EVUZTR]#HcRTeZTV#

?UZeZ`_#Zd#eYV#`_]j#cVR]+eZ^V#daVVTY#cVT`X_ZeZ`_#

d`]feZ`_#hYZTY#"ed#Sfdj#T]Z_ZTZR_dn#_VVUd,#

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#Z_ec`UfTVd#

R#WRdeVc*#^`cV#VW"TZV_e#hRj#W`c#^VUZTR]#

ac`WVddZ`_R]d#e`#TcVReV#^VUZTR]#cVT`cUd*#^VUZTR]#

T`ccVda`_UV_TV*#`c#V^RZ]#^VddRXVd,#>cRX`_#

EVUZTR]#HcRTeZTV#?UZeZ`_#Z_ec`UfTVd#R#_Vh*#WRdeVc#

daVVTY#cVT`X_ZeZ`_#V_XZ_V#eYRe#Zd#`gVc#0.%#^`cV#

RTTfcReV#eYR_#acVgZ`fd#gVcdZ`_d,

LYZd#d`]feZ`_#efc_d#g`ZTV#Z_e`#eVie#eYcVV#eZ^Vd#

WRdeVc#eYR_#^`de#aV`a]V#TR_#ejaV*#hZeY#fa#e`#

77%#RTTfcRTj*#fdZ_X#R_j#OZ_U`hd+SRdVU#

?BJ#djdeV^,#>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_#

Z_T]fUVd#g`TRSf]RcZVd#T`gVcZ_X#^`cV#eYR_#7.#

^VUZTR]#daVTZR]eZVd#R_U#dfSdaVTZR]eZVd,

'1!&.,0,&,$05!56,..!0(('!61!75(!$!

-(;%1$4'!$0'!/175(#

;]eY`fXY#T]Z_ZTZR_d#TR_#fdV##

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_##e`#U`#R]^`de#

VgVcjeYZ_X#`_#eYVZc#T`^afeVc#Sj#g`ZTV*#d`^V#

eRd\d#RcV#deZ]]#VRdZVc#e`#U`#Sj#^`fdV#`c#\VjS`RcU,

>cRX`_#EVUZTR]#HcRTeZTV#?UZeZ`_##R]]`hd#T]Z_ZTZR_d#

e`#UVgV]̀ a#a`hVcWf]#daVVTY#T`^^R_Ud#R_U#^RTc`d*#

hYZTY#Rfe`^ReV#_RgZXReZ̀ _#R_U#`eYVc#cVaVeZeZgV#

eRd\d*#dRgZ_X#T`f_e]Vdd#T]ZT\d#R_U#\Vjdec`\Vd,

CW#fdZ_X#R#^`fdV#R_U#\VjS`RcU#RcV#R_#`aeZ`_#W`c#

T]Z_ZTZR_d*#eYVj#dY`f]U#ecj#ViaVcZ^V_eZ_X#hZeY#

fdZ_X#eYVZc#g`ZTV#R_U#YR_Ud#W`c#UZWWVcV_e#eRd\d#e`#

dVV#hYRe#h`c\d#SVde,
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"# =HM8#0,2#ABk#C_eV]#>fR]#=`cV#`c#VbfZgR]V_e#

;E>#ac`TVdd`c,#'CEHGJL;FL8#KK?0#

Z_decfTeZ`_#dVe#cVbfZcVU(#########################################################################################################

"# Hc`TVdd`c#=RTYV8#0#E<#########################################################################################################

"# @cVV#YRcU#UZd\#daRTV8#3#A<####################################################################################################

"# J;E8#0#A<#J;E#W`c#PH#R_U#NZdeR*#R_U#2#A<#

W`c#OZ_U`hd#5*#6#R_U#0..6#42+SZe-0./0##########

"# EZTc`d`We#C_eVc_Ve#?ia]`cVc#6*#7*#/.#'WcVV#

U`h_]`RU#Re#hhh,^ZTc`d`We,T`^(#

=cVReZgVv#DRSd#K`f_U#<]RdeVcv#/4#`c#

VbfZgR]V_e#d`f_U#TRcU#dfaa`ceZ_X#/4+SZe#

cVT`cUZ_X##

"# MK<#`c#>N>+JGE#UcZgV#cVbfZcVU#W`c#
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